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Attempt any five Questions. All Questions carry equal Marks.
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plain How are the fundamental problems of an economy solved by the price system ? Ex-
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Q2. =~ What is meant by regurn to scale? Explain with diagram “Increasing retuns to
scale””constant return to scale” and“decreasing return to scale”.
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Write explantory notes on the following (any 3)

1. Law of diminishing return with diagram

2. Isoquant curve and its properties

3. Internal and external €CONomics

4. Ridgeline of production and expansion path
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Who is unpaid seller? What are his rights against the buyer personally and against the goods.
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Q.4. What is bill of exchange? How does it differ from a promissory note and a cheque.
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Distinguish between 2 holder and holder in due course. Explain fully the ri ivi
granted to a holder in courses under the negotiable instrunll)ents Act.y e rights of priviicees
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Q.5. Whatis National commission in consumer protection Act? Describe its constitution, scope
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Q.5. What is National commission in consumer protection Act? Describe its constitution, scope
and procedure of disposal of complaints.
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What do you mean by partnership, write its charactertics Differencite ordinary and limited
partnership.
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